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SUBJ : NIGERIAN COCOA PRODUCERS GET 29 PERCENT PRICE INCREASE 
REF : NA3005 FROM AGATT LAGOS, FEBRUARY 7, 1973 

1. FEDERAL MILITARY GOVERNMENT ANNOUNCED SEPTEMBER 21 THAT 
THE PRODUCER PRICE FOR COCOA DURING THE 1973-74 CROP YEAR 
WILL BE 400 NAIRA PER LONG TON (DOLS.2714 PER POUND) VS 

310 NAIRA (DOLS.2104) DURING 1972-73. ACCORDING TO THE ANNOUNCEMENT, 
THE INCREASE OF 30 PERCENT (SIC, ACTUALLY 29 PERCENT)... 

HAS BEEN MADE POSSIBLE BY A WELCOME RISE IN THE WORLD PRICE 
OF COCOA. 

2. PRESS ACCOUNT (NEW NIGERIA) SAID SEPTEMBER 24 THAT 
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WILL AVERAGE 600 NAIRA PER LONG TON (DOLS.4071 PER POUND) 

DURING THE CROP YEAR. "EVEN WHILE OUR FARMERS REJOICE", 

THE PAPER ADDED, " THE GUILD IS BEING TAKEN OFF THE 
GINGER-BREAD BECAUSE THE WORLD PRICES WERE QUOTED ON 
SEPTEMBER 15 AT 705 POUNDS STERLING (DOLS.82 PER POUND)." 
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